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PREFACE 
 
 
 

 

This budget has been compiled in accordance with the provisions of 
Sections 29000 to 29171 (inclusive) of the Government Code, known as 
the County Budget Act.  It shows the amounts that have been approved by 
the Board of Supervisors for Salaries and Employee Benefits, Services and 
Supplies, Fixed Assets, and Provisions for Contingencies.  Also included is 
a statement showing an estimate of the resources, including property 
taxes, that are expected to accrue during the fiscal period and their 
sources; also the amount allowed by the County Board of Supervisors for 
the current expenses of County Government for said fiscal period as fixed 
and determined according to State law. 
 
In addition, incorporated into this book, is the Annual Report of Financial 
Transactions for the fiscal year ending June 30, 2007. 
 
 
 
 
 
 
 
 
 
 
 
 
 
Compiled under the supervision of:   Joe Harn, Auditor-Controller 
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El Dorado County

Schedule of Debt Service

Fiscal Year 2007-2008

Bonds Payable

Balances at

June 30, 2007

Bond Authority

On February 13, 1990, the County as an agent of the El Dorado

County Bond Authority, a joint powers agency by and between

the county and its Redevelopment Agency, issued $22,325,000

El Dorado County Bond Authority Lease Revenue Bonds.

Interest rates range from 6.5 to 7.4%.  $14,980,000 of these bonds 

were defeased when refunding bonds of $16,860,000 were 

issued on December 1, 1997.  The new bonds have interest 

which range from 4 to 5%.  All of these bonds mature in 2009.

    Total Bonds Payable 7,880,000$     

Future minimum debt service payments for bonds payable at July 1, 2007 are

as follows:

Year Beginning July 1,

2007 2,139,010       

2008 2,132,965       

Thereafter 4,279,275       

8,551,250       

Less amount representing interest 671,250          

Principal 7,880,000$     

CAPITAL LEASE OBLIGATIONS

The County accounts for capital leases in the governmental fund types in 

accordance with the provisions of NCGA Statement No. 5.  Under this 

statement, when a capital lease represents the acquisition or construction of 

a general fixed asset, the acquisition or construction will be recorded both as

a capital expenditure and as an other financing source.  Subsequent lease pay-

ments are accounted for in a manner consistent with the accounting

treatment for payments of general obligation debt.

The county has enterered into various lease agreements for equipment which 

qualifies as capital leases.  The assets acquired are as follows:

Road Equipment 

xiii



These assets are recorded as part of the General Fixed Assts account Group and

are not depreciated.  Future minimum lease payments relating to these assets

are as follows:

Fiscal Year

Beginning July 1,

2007 393,777          

2008 393,777          

Thereafter 875,428          

1,662,982       

Less amount representing interest 145,856          

Present value of future lease payments 1,517,126$     

PROPRIETARY LONG-TERM DEBT

Notes Payable

Notes payable recorded in the Airport Enterprise Fund at June 30, 2007

are comprised of the following state loans to provide matching funds for

Federal Airport Improvement Program grants:

Loan #ED-1-85-L-1, 8.0257% installment note, payable annually through 2011 11,678$          

Loan #ED-1-86-L-2, 6.9435% installment note, payable annually through 2012 7,885              

Loan #ED-5-86-L-1, 6.9435% installment note, payable annually through 2012 5,301              

Loan #ED-1-87-L-3, 6.9435% installment note, payable annually through 2012 5,580              

Loan #ED-5-88-L-2, 7.0408% installment note, payable annually through 2009 5,953              

Total State Loans 36,397            

Less principal due within one year 9,463              

Long-term portion  26,934$          
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COUNTY OF EL DORADO

         SCHEDULE OF UNDESIGNATED FUND BALANCES

FOR FISCAL YEAR 2007-2008

Description Additional     Fund Balance     Actual 

Fund Balance used to Finance    Fund Balance 

Available FY 2007/2008 Available 

July 1, 2007 Budget June 30, 2007

     COUNTYWIDE FUNDS

General 0 27,278,109 27,278,109

Roads - Transportation 1,741,494 4,316,055 6,057,549

Erosion Control (0) (570,284) (570,284)

Special Aviation 92 0 92

Fish and Game 12,799 6,000 18,799

Community Services 701,364 291,714 993,078

Public Health 339,992 4,727,546 5,067,538

Mental Health Services 1,966,396 0 1,966,396

Social Services SB163 Wraparound 160,035 146,085 306,120

Planning: EIR Development Fees 23,884 0 23,884

Tobacco Settlement 13,056 0 13,056

Federal Forest Reserve 59,120 30,000 89,120

Community Enhancement 0 456,279 456,279

Jail Commissary 0 0 0

Placerville Union Cemetery 127,273 75,550 202,823

Countywide Special Revenue 36,930,706 81,047,654 117,978,360

Accumulated Capital Outlay 3,240,979 1,645,525 4,886,504

     TOTAL COUNTYWIDE FUNDS 45,317,189 119,450,233 164,767,422

     LESS THAN COUNTYWIDE 

          FUNDS

County Road District Fund 0 446,191 446,191

     TOTAL LESS THAN 

          COUNTYWIDE FUNDS 0 446,191 446,191

GRAND TOTAL 45,317,189 119,896,424 165,213,613
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